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For an offer of 22,500,000 Shares at an issue
price of $0.20 per Share to raise $4,500,000
(Offer).

The Offer comprises:

(a) a priority offer to Eligible EQS Subscribers
(Priority Offer); and

(b) an offer to the general public (Public Offer).

Oversubscriptions of up to a further 5,000,000 Shares
at an issue price of $0.20 per Share to raise up to a
further $1,000,000 may be accepted.

The Offer is conditional upon satisfaction of the
Conditions, which are detailed further in Section 4.7.
No Shares will be issued pursuant to this Prospectus

until those Conditions are met.

Lead Manager to the Public Offer. CPS Capital
Group Pty Ltd (ACN 088 055 636) (AFSL 294848)

Refer to Section 11.1.1 for detailsregarding the terms

of the Lead Manager Mandate.

IMPORTANT NOTICE

This document is important and should be read in
its entirety. If, after reading this Prospectus you have
been questions about the Shares being offered
under this Prospectus or any other matter, then you
should consult your professional advisers without

delay.

The Shares offered by this Prospectus should be

considered as highly speculative.

ployry.



IMPORTANT NOTICE

This Prospectus is dated 4 February 2022
and was lodged with the ASIC on that
date. The ASIC, the ASX and their officers

take no responsibility for the contents of this
Prospectus or the merits of the investment

to which this Prospectus relates.

No Shares may be issued on the basis of this
Prospectus later than 13 months after the

date of this Prospectus.

No person is authorised to give information
or to make any representation in
connection with this Prospectus, which
is not contained in the Prospectus. Any
information or representation not so
contained may not be relied on as having
been authorised by the Company in

connection with this Prospectus.

Itis important that you read this Prospectus

in its entirety and seek professional
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advice where necessary. The Shares the subject
of this Prospectus should be considered as highly

speculative.

Exposure Period

This Prospectus will be circulated during the Exposure
Period. The purpose of the Exposure Period is to
enable this Prospectus to be examined by market
participants prior to the raising of funds. You should
be aware that this examination may result in the
identification of deficiencies in this Prospectus
and, in those circumstances, any application that
has been received may need to be dealt with in
accordance with section 724 of the Corporations
Act. Applications for Shares under this Prospectus
will not be accepted by the Company until after the
expiry of the Exposure Period. No preference will be
conferred on applications lodged prior to the expiry

of the Exposure Period.

No offering where offering would be
illegal

The distribution of this Prospectus in jurisdictions
outside Australia may be restricted by law and
persons who come into possession of this Prospectus
should observe any of these restrictions, including
those set out below. Failure to comply with these

restrictions may violate securities laws.

This Prospectus does not constitute an offer in any
place in which, or to any person to whom, it would

not be lawful to make such an offer. It is important



that investors read this Prospectus in its
entirety and seek professional advice

where necessary.

No action has been taken to register
or qualify the Shares or the offer, or to
otherwise permit a public offering of the
Shares in any jurisdiction outside Australia.
This Prospectus has been prepared for

publication in Australia.
Electronic Prospectus
A copy of this Prospectus can be

downloaded from the website of the

Company at  www.equitystory.com.au/

investor-center. If you are accessing the
electronic version of this Prospectus for
the purpose of making an investment in
the Company, you must be an Australian
resident and must only access this

Prospectus from within Australia.

The Corporations Act prohibits any
person passing onto another person an
Application Form wunless it is attached
to a hard copy of this Prospectus or
it accompanies the complete and
unaltered version of this Prospectus. You
may obtain a hard copy of this Prospectus
free of charge by contacting the Share
Registry, Boardroom Pty Limited by phone
on 1300 737 760 or +61 2 9290 9600 during
office hours or by emailing the Company

at admin@equitystory.com.au.

The Company reserves the right not to
accept an Application Form from a

person if it has reason to believe that when

that person was given access to the electronic
Application Form, it was not provided together
with the electronic Prospectus and any relevant
supplementary or replacement prospectus or any of

those documents were incomplete or altered.

Company Website

No document or other information available on
the Company’s website is incorporated into this

Prospectus by reference.

No cooling-off rights

Cooling-off rights do not apply to an investment in
Shares issued under the Prospectus. This means that,
in most circumstances, you cannot withdraw your

application once it has been accepted.

No Investment Advice

The information contained in this Prospectus is not
financial product advice or investment advice
and does not take into account your financial
or investment objectives, financial situation or
particular needs (including financial or taxation
issues). You should seek professional advice from

your accountant, financial adviser, stockbroker,

lawyer or other professional adviser before

EQUITY STORY
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deciding to subscribe for Shares under this
Prospectus to determine whether it meets
your objectives, financial situation and

needs.

Risks

You should read this document in its
entirety and, if in any doubt, consult your
professional advisers before deciding
whether to apply for Shares. There are
risks associated with an investment in
the Company. The Shares offered under
this Prospectus carry no guarantee with
respect to return on capital investment,
payment of dividends or the future value
of the Shares. Refer to Section F of the
Investment Overview as well as Section
9 for details relating to some of the key
risk factors that should be considered by
prospective investors. There may be risk
factors in addition to these that should
be considered in light of your personal

circumstances.

Forward-looking statements

This Prospectus contains forward-looking
statements which are identified by words
such as ‘may’ , ‘could’ , ‘believes’ ,
‘estimates’ , ‘targets’ , ‘expects’ , or
‘intends’ and other similar words that

involve risks and uncertainties.

These statements are based on an
assessment of present economic and
operating conditions, and on a number
of assumptions regarding future events
and actions that, as at the date of this

Prospectus, are expected to take place.
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Such forward-looking statements are not guarantees

of future performance and involve known and
unknown risks, uncertainties, assumptions and other
important factors, many of which are beyond the
control of the Company, the Directors and the

Company’ s management.

The Company cannot and does not give any
assurance that the results, performance or
achievements expressed or implied by the forward-
looking statements contained in this Prospectus will
actually occur and investors are cautioned not to
place undue reliance on these forward-looking

statements.

The Company has no intention to update or revise
forward-looking statements, orto publish prospective
financial information in the future, regardless of
whether new information, future events or any other
factors affect the information contained in this

Prospectus, except where required by law.

These forward looking statements are subject to
various risk factors that could cause the Company’s
actual results to differ materially from the results
expressed or anticipated in these statements. These

risk factors are set out in Section 9.



Financial Forecasts

The Directors have considered the matters
set out in ASIC Regulatory Guide 170 and
believe that they do not have areasonable
basis to forecast future earnings on the
basis that the operations of the Company
are inherently uncertain. Accordingly, any
forecast or projection information would
contain such a broad range of potential
outcomes and possibilities that it is not
possible to prepare areliable best estimate

forecast or projection.

Continuous disclosure
obligations

Following admission of the Company to
the Official List, the Company will be a
“disclosing entity” (as defined in section
111AC of the Corporations Act) and, as
such, will be subject to regular reporting
and disclosure obligations.  Specifically,
like all listed companies, the Company will
be required to continuously disclose any

information it has to the market which a

reasonable person would expect to have a material

effect on the price or the value of the Shares.

Price sensitive information will be publicly released
through ASX before itis disclosed to Shareholders and
market participants. Distribution of otherinformation
to Shareholders and market participants will also be
managed through disclosure to the ASX. In addition,
the Company will post this information on its website
after the ASX confirms an announcement has been
made, with the aim of making the information

readily accessible to the widest audience.

Clearing House Electronic Sub-
Register System (CHESS) and lIssuer
Sponsorship

The Company will apply to participate in CHESS,
for those investors who have, or wish to have, a
sponsoring stockbroker. Investors who do not wish
to participate through CHESS will be issuer sponsored
by the Company.

Electronic sub-registers mean that the Company
will not be issuing certificates to investors. Instead,
investors will be provided with statements (similar to
a bank account statement) that set out the number
of Shares issued to them under this Prospectus.
The notice will also advise holders of their Holder
Identification Number or Security Holder Reference
Number and explain, for future reference, the sale
and purchase procedures under CHESS and issuer
sponsorship.

Electronic sub-registers also mean ownership of
securities can be transferred without having to
rely upon paper documentation. Further monthly
statements will be provided to holders if there have
been any changes in their security holding in the

Company during the preceding month.

EQUITY STORY
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Photographs and Diagrams

Photographs used in this Prospectus which
do not have descriptions are for illustration
only and should not be interpreted to
mean that any person shown endorses
the Prospectus or its contents or that the
assets shown in them are owned by the
Company. Diagrams used in this Prospectus
are illustrative only and may not be drawn

to scale.

Definitions and Time

Unless the contrary intention appears or
the context otherwise requires, words and
phrases contained in this Prospectus have
the same meaning and interpretation
as given in the Corporations Act and
capitalised terms have the meaning given

in the Glossary in Section 14.

All references to time in this Prospectus are
references to Australian Eastern Daylight
Time (AEDT).

Privacy statement

If you complete an Application Form, you
will be providing personal information to
the Company. The Company collects,
holds and will use that information to assess
your application, service your needs as a
Shareholder and to facilitate distribution
payments and corporate communications

to you as a Shareholder.
The information may also be used from time

to time and disclosed to persons inspecting

the register, including bidders for your
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Shares in the context of takeovers, regulatory bodies
including the Australian Taxation Office, authorised
securities brokers, print service providers, mail houses

and the share registry.

You can access, correct and update the personal
information that we hold about you. If you wish
to do so, please contact the share registry at the
relevant contact number set out in this Prospectus.
Collection, maintenance and disclosure of certain
personal information is governed by legislation
including the Privacy Act 1988 (as amended), the
Corporations Act and certain rules such as the ASX
Settlement Operating Rules. You should note that if
you do not provide the information required on the
application for Shares, the Company may not be

able to accept or process your application.

Enquiries

If you are in any doubt as to how to deal with any
of the matters raised in this Prospectus, you should
consult with your broker or legal, financial, or other
professional adviser without delay. Should you have

any questions about the Offer or how to accept the

Offer please call the Company Secretary on 0411

764 556.
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CHAIRMAN'’S LETTER

Dear Investor

On behalf of the directors of Equity Story Group
Ltd (Company or EQS). it gives me great pleasure
to invite you to become a shareholder of the

Company.

EQS provides stock market trading advice, research
and investor education services. The Company
currently has around 1,200 subscribers paying annual
membership fees for our equities market advice
and commentary through several subscription
packages. We also have a broader database of
around 40,000 interested investors to whom we can
promote new and relevant financial investor service

offerings.

Investment by Australians in the stock market
continues to grow, particularly from younger ‘next
generation’ investors. Between 2018 and 2020,
a quarter of active new investors trading on the
ASX were in the 18 — 24 age group. This has driven
growth in the demand for investment advice and
education, providing unique opportunities for

EQS’ sbusiness.

To date, the Company’ s marketing has been
via a combination of limited online advertising

spend as well as referrals and word-of-mouth

recommendations following the success of the

5145-03/2754998_17 -] 2



investment advice and strategies of the EQS
investment team. The key to EQS’ s immediate
future growth lies in deploying capital to drive more
aggressive marketing activities in order to increase
the Company’ s subscriber base, thereby building

annuity subscription revenues.

Membership growth will also enable EQS to grow
income from adjacent services such as investor
education courses, funds management services
and access to investment opportunities. EQS’ s
funds management business will give individual
investors the opportunity to directly participate
in our market insights. The Company will also
offer access to IPO and other unique investment
opportunities to members in our growing database.
We will also explore other adjacent services to offer
our members in the future. The Company’ s IPO
will enable us to fulfil these growth ambitions as a

financial media company.

This Prospectus is seeking to raise up to $4,500,000
through the issue of Shares at an issue price of
$0.20 per Share. Oversubscriptions of up to a further
5,000,000 Shares at an issue price of $0.20 per Share
to raise up to a further $1,000,000 may be accepted.
The purpose of the Offer is to provide funds to
implement the Company’ s business strategies

(explained in Section 7).

13

The Board has significant expertise and experience
in equities market research and financial advisory
businesses and will aim to ensure that funds raised
through the Offer will be utilised in a cost-effective

manner to advance the Company’ s business.

This Prospectusisissued for the purpose of supporting
an application to list the Company on the ASX. This
Prospectus contains detailed information about
EQS and its business together with the risks of an
investment in the Company. The Shares offered
under this Prospectus should be considered highly

speculative.

Before you make vyour investment decision,
please read this Prospectus in its entirety and seek
professional advice if required. | look forward to you
joining us as a Shareholder and sharing in what we
believe are exciting and rewarding times ahead for

the Company.

Yours sincerely

Ben Loiterton
Non-Executive Chair

EQUITY STORY

GROUP
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KEY OFFER
INFORMATION

INDICATIVE TIMETABLE'

Lodgement of Prospectus with the ASIC
Exposure Period begins

Offers Opening Date

Priority Offer Opening Date

Priority Offer Closing Date

Public Offer Closing Date

Issue of Securities under the Offers
Despatch of holding statements

Expected date for quotation on ASX

1. The above dates are indicative only and may change without notice. Unless otherwise

4 February 2022
4 February 2022
14 February 2022
14 February 2022
25 February 2022
4 March 2022

14 March 2022
16 March 2022

18 March 2022

indicated, all time given are [AEDT]. The Exposure Period may be extended by the

ASIC by not more than 7 days pursuant to section 727(3) of the Corporations Act. The
Company reserves the right to extend the Closing Date or close the Offers early without
prior notice. The Company also reserves the right not to proceed with the Offers at any

time before the issue of Securities to applicants.

2. If the Offers are cancelled or withdrawn before completion of the Offers, then all

application monies will be refunded in full (without interest) as soon as possible in

accordance with the requirements of the Corporations Act. Investors are encouraged

to submit their applications as soon as possible after the Offers open.

5145-03/2754998_17
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KEY STATISTICS OF
THE OFFERS

15

Offer Price per Share

Shares currently on issue®

Options currently on issue*

Shares to be issued under the Offer

Shares to be issued on conversion of
Convertible Notes®

Gross Proceeds of the Offer

Shares on issue Post-Listing
(undiluted)®

Market Capitalisation Post-Listing
(undiluted)”

Options to be issued to the Lead
Manager under the Lead Manager

Mandate?

Shares on issue Post-Listing (fully
diluted)®

Market Capitalisation Post-Listing
(fully diluted)’

Minimum
Subscription
($4,500,000)'

$0.20

76,343,468

7,500,000

22,500,000

7,449,995

$4,500,000

106,293,463

$21,258,693

4,000,000

117,793,463

$23,558,693

Full

Subscription

($5,500,000)2

$0.20
76,343,468
7,500,000
27,500,000

7,449,995

$5,500,000

111,293,463

$22,258,693

4,000,000

122,793,463

$24,558,693

EQUITY STORY
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NOTES

1. Assuming the Minimum Subscription of $4,500,000 is achieved under the Offer.

2. Assuming all the 27,500,000 Shares offered under the oversubscription facility are
subscribed and a total amount of $1,000,00 is raised, the Full Subscription of $5,500,000 is

achieved under the Offer.

3. The Company has a total of 76,343,468 Shares on issue, comprising:

(a) 1 Share issued to David Tildesley (a Director) in September 2021 at anissue price
of $1.00 per Share;

(b) 67,176,800 Shares issued to the vendors of Equity Story Pty Ltd (ACN 127 714 998)
in consideration for the acquisition of 100% of the issued shares in the capital of
Equity Story Pty Ltd;

(c) 4,000,000 Shares issued to the vendors of Equity Story Fund Pty Ltd (ACN 642 009
783) in consideration for the acquisition of 100% of the issued shares in the capital
of Equity Story Fund Pty Ltd;

(d) 4,166,667 Shares issued to seed investors under the Company’ s pre-IPO seed
raising, conducted in September 2021, at an issue price of $0.12 per Share; and

(e) 1,000,000 Shares issued to nominee of Ben Loiterton (a Director), Venturastar Pty
Ltd and an entity controlled by Ben Loiterton in accordance with his letter of

appointment as Chairman of the Company.

4. The Company has a total of 7,500,000 Options on issue, comprising 1,500,000 Options
issued to each of Ben Loiterton (or nominee) (a Director), Trent McGraw (or nominee) (a
Director), David Tildesley (or nominee) (a Director), Mark Goes (or nominee) (a Director)
and Peter Kopetz (or nominee), as an incentive component of their remuneration,
exercisable at $0.25 each, on or before three (3) years from the date of the Company’ s
admission to the Official List of ASX. Refer to Section 12.3 for a summary of the terms and

conditions of the Options currently on issue.

5145-03/2754998_17
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Shares to be issued to noteholders on conversion under the Convertible Note
Subscription Agreements, being 7,449,995 Shares converted at $0.10 per Share. Refer
to Section 11.2.1 for a summary of the terms of the Convertible Note Subscription

Agreements.

Certain Securities on issue post-listing will be subject to ASX-imposed escrow. Refer to

Section 7.14 for a disclaimer with respect to the likely escrow position.

Assuming a Share price of $0.20, however the Company notes that the Shares may trade

above or below this price.

4,000,000 Options, exercisable at $0.25 each on or before the date that is three years
from the date of the Company’ s admission to the Official List of ASX (Lead Manager
Options). These Options will be issued to the Lead Manager in accordance with the
Lead Manager Mandate. Refer to Section 11.1.1 for the full terms and conditions of the
Lead Manager Mandate and Section 12.4 for a summary of the terms and conditions of

the Lead Manager Options.

EQUITY STORY

GROUP
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INVESTMENT
OVERVIEW

This Section is a summary only and is not intended to provide full information for investors intending to apply

for Securities offered pursuant to this Prospectus. This Prospectus should be read and considered in its entirety.

A. Company and Company Group

FURTHER
ITEM SUMMARY INFORMATION
Who'is the issuer of Equity Story Group Ltd (ACN 653 383 478) (Company or Equity Section 7.1
this Prospectus? Story Group or EQS)
Who is the The Company is an Australian unlisted public company, Section 7.1
Company? incorporated on 3 September 2021.

Since its incorporation, the Company has acquired Equity Story

Pty Ltd (Equity Story), a Sydney-based share market research,
recommendation and educational member subscription business
founded in 2007, and Equity Story Fund Pty Ltd (Equity Story

Fund), the fund manager of Equity Story Growth Fund, a boutique
wholesale fund that was launched in September 2020 with a total of
$3.72 million funds under management and currently with over $5.0

million funds under management, as its wholly-owned subsidiaries.

5145-03/2754998_17 1 8



What does the
Company do?

What are the
Company’ skey
objectives post
listing?

The Company, through Equity Story, offers general share market
trading advice, research, recommendation and investment
educational courses to help its clients make more informed trading
decisions and provide actionable investment recommendations
handpicked by Equity Story’ sinvestment team. All advice and
recommendations provided are general in nature only. Equity Story
currently has over 40,000 subscribed Australian-based members
(Subscribers), with 1,200 of its subscribed members being paying
subscription members (Paying Subscribers).

The Company, through Equity Story Fund, delivers fund
management services to its clients. Equity Story Fund is the fund
manager of the Equity Story Growth Fund, a whole fund which
operates an equity fundamental and technical strategy, focusing
on medium to long term growth opportunities. The Equity Story
Growth Fund invests in both domestic and international equities.

The Company’ s main objectives on completion of the Offer and

ASX listing are to:

(a) leverage its large number of total Subscribers by continuing
to develop and expand its existing services and offerings to
Subscribers;

(b) further market penetration and Subscriber growth in existing
key target markets in Australia;

(c) increase the Subscriber base to include customers from
other geographies (subject to regulatory requirements);

(d) explore complementary acquisition opportunities;

(e) grow the funds under management in the existing fund and
by the creation of new funds and investment vehicles;

(f) expand into potential new verticals and adjacent businesses
across the financial services landscape, including investor
services, securities trading, market research and data,
investment technology, funds management and corporate
advisory;

(9) enhance its public profile in the independent investment
research services industry, funds management services
industry and primary equity securities distribution industry as
aresult of becoming an ASX listed entity;

(h) provide Shareholders with access to a liquid market for
Shares;

(i) provide the Company with access to equity capital markets
for potential future capital raising; and

(i) provide working capital for the Company.

Section 7.1

Section 7.5

EQUITY STORY

GROUP



B. Industry Overview

FURTHER
ITEM SUMMARY INFORMATION
Whatis the The Company operates within the independent investment Section 6.1
industry in which research services industry and funds management services industry
the Company will in Australia. The Company also proposes to operate within the
operate? primary equity securities distribution industry.
Where are the The Company’ s key marketislocated in Australia. Section 6.1

Company’ skey
markets located?

What'is the
scale of the
independent
investment
research
services industry
and the funds
management

market industry?

Who are the
Company’ skey

competitors?

5145-03/2754998_17

The independent investment research services industry in Australia is
currently valued at approximately $235.9 million and is expected to

grow annually by 4.5% over the next five years, through to 2026.

The Australian funds management services Industry is currently
valued at $10.3 billion, with an expected annual growth of 1.8%
from 2021 to 2026. There are currently over 300 competitors in

the industry, offering around 3,700 active funds to investors. The
industry manages just under $2.5 trillion in consolidated assets with
overseas investors contributing around 5% of the pool of funds under

management (FUM).

The key competitors of Equity Story are boutique research and
general advice providers operating in Australia, which are largely
focused on servicing individual traders and investors, high net
worth individuals and family offices, self-managed superannuation
funds, day-traders and retail-level participants. The Company’ s
key competitors include Motley Fool, InvestSmart, Fat Prophets,
Investor Daily, Under the Radar Report, Marcus Today, Stock Baron,
Australian Stock Report, FN Arena, The Chartist, Eureka Report and

Intelligent Investor.

Equity Story Fund competes against other fund managers with
strong historical investment returns and industry operators who have

an extensive distribution network.

Sections 6.2 and
6.8

Section 6.3.2 and
6.8.1

20
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What are the key
barriers to entry in
the independent
investment
research services
market industry
and the funds
management

services industry?

Whatis the
regulatory
environment
in which the
Company

operates?

The barriers to entry in the boutique independent investment

research services industry are relatively high and increasing. Despite

the apparent inexpensive nature of establishing an investment

research company, new firms face a variety of barriers that may

prevent successful operations. These include:

(a) difficulty in accessing a customer base due to the extensive
branding advantages of established/reputable competitors;

(b) limitations in the ability of new entrants to reach potential
clients due to the uncertainty in research quality and lack of
track record; and

(c) high levels of compliance and regulatory requirements,
including costs associated with licensing and reporting.

The funds management services industry has medium barriers to

entry due to the following reasons:

(a) raising funds without prior experience or established network
can be difficult and new entrants to the funds management
services industry will face difficulties in attracting investors;

(b) building a reputation and investment performance history
comparable with existing fund managers can take time;
and

(c) establishing a new business can incur numerous costs
including brand building, distribution and constructing a
team of skilled staff, but the cost of operating fund gradually
decreases as the value of the funds under management
(FUM) grows, due to the greater realisation of economies of
scale.

Investment research firms operate within a highly regulated industry
in Australia as they are regulated by ASIC and are required to
obtain an Australian Financial Services (AFS) license to provide
financial advice.

Section 6.3.3 and
6.8.2

Section 6.6.1

EQUITY STORY
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C. Business Model

FURTHER
ITEM SUMMARY INFORMATION
What are the key The Company’ skey business strategies are to: Section 7.2
business strategies (a) continue to provide high quality general trading advice,
of the Company? information, products and services to the existing Paying
Subscribers;
(b) increase the range and depth of products and services
offered to its Subscribers and Paying Subscribers;
(c) grow the Company’ s database of Subscribers and Paying
Subscribers, within Australia and other target jurisdictions
such as United States of Australia; and
(d) pursue non-organic growth opportunities, including value
adding acquisitions.
What is the The Company will deliver its services to its clients through the Section 7.3
Company’ s following key business units:
business model? (a) independent investment research services;
(b) investor education services;
(c) funds management; and
(d) access for clients to investment opportunities.
A detailed explanation of the Company’ s business modelis
provided at Section 7.3.
How does the The Company, through Equity Story, generates its revenue via Section 7.4
Company annual membership subscription fees paid by Paying Subscribers
generate to access the member-only online portal where general financial
revenue? product advice is delivered; and educational course registration

fees paid by participants of Equity Story’ s educational courses fee

to participate in its online securities investment educational courses.

The Company, through Equity Story Fund. generates its revenue via
performance fees and management fees, through its management
of the Equity Growth Fund.

The Company also expects to receive a portion of the placement

fees as paid to stockbrokers or directly from issuing companies

under Equity Story’ s joint venture partnership with Andover.

5145-03/2754998_17 2 2



What are the The key factors that the Company will depend on to meet its Section 7.8

significant objectives are:

dependencies (a) Personnel - Equity Story’ s business model depends on

of the Company the quality of stock market trading advice and research as
post-listing? provided by the Company. As such, the analyst team of

Equity Story is instrumental to the growth and development
of Equity Story’ s business;

(b) AFSL - Equity Story currently holds an Australian Financial
Services Licence (AFSL 343937), which authorises Equity Story
to provide general financial product advice in respect of
securities to retail clients; and

(c) Partner and Suppliers - Equity Story Fund is the corporate
authorised representative (CAR) of Boutique Capital Pty Ltd.
These CAR arrangements enable Equity Story Fund to act
as investment manager of Equity Story Growth Fund. Equity
Story also has a joint venture arrangement with Andover
Corporate Finance Pty Ltd (Andover), where Andover will
manage future equity securities investment opportunities for
distribution to Equity Story’ s database of Subscribers.

(d) US Licensing Expansion
The Company’ s business model depends on the
Company’ s ability to increase its Subscriber base to include
customers from other geographies (subject to regulatory
requirements). As such, the ability for the Company to
secure US Securities and Exchange Commission (SEC)
Investment Advisor licence or registration is key to the
Company’ s ability to increase Subscriber base (especially
from other geographies) and to increase its revenue

streams.

EQUITY STORY

GROUP



Whatis the
Company’ s
growth strategy?
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The Company has a comprehensive growth plan with the key Section 7.5

objectives of significantly boosting Paying Subscribers and

Subscribers numbers, increasing revenue and profit margin. This

planincludes:

(a)

(o)

(c)

Advertising

The Company has steadily grown its membership
subscription revenue to date with limited advertising

spend. In order to accelerate growth of the business, the
Company will significantly increase its monthly advertising
spend, primarily across Google and Facebook channels.
This increase in advertising spend, along with being able to
spend consistently month on month will allow the Company
to achieve further market penetration, increase the profile of
the Company and drive revenue.

Marketing Growth and Customer Acquisition

The Company has recently engaged an award-winning
digital marketing agency, King Kong with the resources

to promote Equity Story’ srange of services both here in
Australia and, if required, overseas. The digital marketing
agency will assist the Company to drive customer acquisition
growth with its advisory and educational events businesses
through channels such as YouTube, Google and Facebook.
The Company intends to engage other events promotional
partners to independently drive the Company’ s education
events business over and above its existing marketing
channels.

Market Analysis

Equity Story is both a technology business and a people
business. The technology delivers the services and the
people deliver the advice and education. The Company

is looking to build its operational market analyst team as

the business grows to assist with the delivery of advice and
education to its Subscribers. Each operations market analyst
team member will require access to the best research

tools to deliver the best possible service. This includes, for
example, but not limited to, access to subscriptions such as

Esignal, Reuters, Refinitiv and Riskalyze (US only).
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Whatis the
Company’ s
Dividend Policy?

(d) Further Investment and Development of Technology

In order to provide the highest level of service to a growing

database of Subscribers, the Company will invest in ongoing

development of its technology. With the goal of delivering

best-in-class technology, this will not only drive customer

growth, but also increase customer retention and help

maximize customer lifetime value (CLV). The Company is

looking to invest in its technology by:

(i) Upgrading its Australian advisory website and Paying
Subscribers membership portal;

(if) Upgrading Equity Story Fund’ s welbsite;

(iii) Building a membership mobile application;

(iv) Building a dedicated education events website;

(v) Exploring options to deploy charting and/or
execution platforms; and

(vi) Building its US advisory website and Paying
Subscribers membership portal (if required).

(e) Licensing Expansion

The Company is working with both Australian and US

Financial services licensing advisors to explore licensing

options to provide further potential services and revenue

streams. This may include:

(i) upgrading Equ